Weekly Management Report
February 22, 2019

1. Synopsis Art in Public Places Meeting on February 4, 2019
Parks and Recreation Department

2. Report 2017 Burbank Tourism Impact Report
Community Development Department

3. Synopsis Parks and Recreation Board Meeting on
February 14, 2019

Parks and Recreation Department
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£ B\ city of burbank
[l 4/ community development department

memorandum

DATE: February 13, 2019
TO: Ron Davis, City Manager
FROM: Patrick Prescott, Community Development Director fu¢ fr ip

Via: Simone McFarland, Asst. Gomynunity Development Director Business
and Economic Development

By: Mary Hamzoian, Economic Development Managermf,
SUBJECT: 2017 Burbank Tourism Impact Report

In 2018, the City's Economic Development Department hired Tourism Economics to
conduct research and develop a report on the economic impact of tourism for the City of
Burbank. Visitors represent an integral part of Burbank’s economy, generating substantial
tax revenues in Transient Occupancy Tax, Transient Parking Tax, and Sales Tax. The
tourism sector also supports 8,700 jobs in Burbank.

By monitoring the visitor economy, staff and City Council can make informed decisions
regarding the funding and prioritization of tourism development in Burbank. Economic
impact analysis measures the visitor economy year over year comparing tax generation,
employment, wages, and spending.

Since the last Tourism Impact Report from 2015, the visitor economy in Burbank has
shown significant growth in the number of visitors, sales, employment, and tax revenue.
The results of these increases are reflected in the highlights of the 2017 Tourism Impact
Report results: .

o More than 3.4 million visitors spent $829.3 million in 2017 increases of 4.1% and
6.6% respectively from 2016;

e Tourism in Burbank generated $154 million in tax revenues in 2017, including
$34.5 million in state taxes and $36.7 million in local revenues;

o Tourism driven state and local taxes of $71.2 million helped offset the tax burden
on city households; without tourism generated tax revenue households would have
to pay $1,428 more to sustain the same level of public services.

e Including direct and indirect impacts, 8,703 jobs were sustained by visitors to
Burbank in 2017;

e Approximately 3.9% (1 in 25) of all jobs in Burbank were sustained by tourists, with
an estimated 35% of tourism-supported jobs in recreation, 24% in food and
beverage, and 10% each in retail and lodging.

Exhibit A: 2017 Burbank Tourism Impact Report
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